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DEARER LOAF .THREATENED.
Dear tread is looming up. All the signs are that ilour will go higher be-

fore it becomes lower in price. The Commercial Xews of San Francisco says

that the rapid advance in wheat and flour during the past three months "has

not had a counterpart since electricity and steam revolutionized the markets
of the world so that corners could not be run .successfully. Speculators of
lorcsight have, all the same, helped to make acute a situation largely produced

bv tho world's supply and demand. They early perceived in the statistical posi

tion of old croji wheat and a general shortage of crops in producing countries a

favorable opportunity to operate on the bull side of the market. Their judgment

was proved soundwhen a heavy demand fromEuropean iinportingconntries cleaned

Chicago oat of old stocks. At the same time domestic millers appeared in the middle

west as active buyers of all good spring and summer wheat. This was to
supply a heavy export demand for flour from the "United Kingdom, which en-

abled Minneapolis millers to sell heavily not only at an advance bnt at better
fgures than the home trade would pay. It seems the United Kingdom, while

waiting for the Canadian crop, lost her chance for American wheat at the
time the Continent was scrambling for it when still cheap. As the Canadian

wheat was so damaged by frost as to be rendered below milling grade, the
r.ritish markets were thrown upon those of the United States with the result
that the millers of both countries engaged in a scramble for offerings of Amer-

ican wheat. The Chicago wheat pit has been the bear, center and advanced

the least of "any market at home or abroad. This has been due to the fact
that the old elevator combine was. partly or wholly, short of the market and

therefore has been fighting the advance all the way from the bottom. It is!

fiaid.tbat the only hope of relief to the Chicago bears lies in the cessation)
iof export demand, but this prospect was lessened within two weeks past by
continuing unfavorable news of drought in India and Australia. At latest
advices the only hope left was the Argentine crop, which, with America and
Europe both hungrily awaiting 'it, will quickly be gobbled up. It is said

-- that talk to the effect that the heavy purchasers in the United States had
anticipated their future wants is not justified by the condition of the world's
stocks a month ago.

Dear flour will mean a general rise in foodstuffs, enhancing the difficulty
of subsistence to people of only moderate means and causing distress to the
poer. It may be somewhat of a consolatory anticipation to Hawaii at large
hat sugar is likely to be carried upward with other commoditieSj yet this

would give no relief to people of uncertain or stationary income. Unlere
break comes in the world's wheat and flour markets before then, the dearness
of bread is liable to be locally increased when the Pacific squadron visits
Honolulu on its way to the Asiatic station. Already the loaf has advanced
considerably in price here.

--t.
DEPRESSION A REALITY.

"While a disastrous financial panic has seemingly been averted, it would
appear that a general depression in business can not be stayed. Henry Clews,

the Xew York banker, in his latest weekly circular received here, dated October
19, maintains that every indication points to such an eventuality. He says
that Wall street, being the financial nerve center of the country, is the first to
feel a setback. From thenee the wave of depression would spread to every
section of the country with more or less severity. Improvements, enlargements
and new enterprises of all sorts had already been checked by the developments
at the chief financial eenjers, and Mx. Clews reviews conditions at present
affecting copper, iron and cotton, going on to say that the greatest depression
will probably be in the" industrial districts, the agricultural sections being
benefited by the prosperity of the farmers. Another evidence of the fast
oncoming depression which Mr. Clews notes is a financial reaction in the real
estate market. There had been wild speculation in this business in districts
connected with the great cities, which now has been brought to a sudden stop
by limitations of the money market. In September contracts for new buildings
in Xew York fell off $7,000,000, or 40 per cent, compared with the same month
last year. Clearings at the leading cities a week before the date of the
circular quoted here declined nearly 1 per cent. Although the bulk of the
shrinkage occurred in Xew York, it was observable that a number of interior
points reported declines in clearing-hous- e returns. Nevertheless, the "West
was still optimistic, owing chiefly to the fact that farmers were well-to-d- o and
getting profitable prices for all their products.

Referring to the financial crisis, which seems happily to be fairly well
passed, Mr. Clews says there is no need for any repetition of the financial
hysteria that marked the August break in the stock market. As. showing the
stupendous conditions the large financiers were up against, Mr. Clews may
Le quoted verbatim as follows:

"Since January first we have had a shrinkage in securities of fully, if not
over, 3,00,000,000. Many good railroad shares have had their values cut in
half daring that period. The industrials have suffered even more drastic deeline,
being cot not only into halves, bat into thirds and quarters. After sueh a
tremendous shrinkage, it is almost folly to talk of panic Yiolent breaks may
be possible, bnt the chances of a genuine panic with all the disaster of derange-
ment whieh that means are exceedingly remote. Had the developments which
have reeeBtly taken place occurred on the high level of a year ago, we might,
indeed, have had to face a cataclysm. As it is, the stock market has endured
one of the greatest declines in history; a decline equivalent to that of a great
panic bat in an orderly and well distributed fashion. Losses have been
enoriBoas, bat tfcey have been admirably met, and considering their extent,
the disasters following have been remarkably few.'-- '

H--
SOUVENIR OF THE CONGRESSIONAL PARTY.

There is shoot to issae from the Gazette Press a souvenir account of the
trip of the Congressional party to Hawaii in 1907. In some ways it will be
as comprehensive an account of tie islands as a whole, as has ever Jbeen published.
The Congressioaal party visited Oahu, Kauai, 2Iaui, and Hawaii. The effort
was made to give the members a comprehensive idea of what each island is.
Facilities-wer- e provided that have never been equaled. A well planned itinerary
was aided in the carrying oat by the enthusiastic cooperation of the people
in every locality.

Tie Congressional party was here to see 3nd find out real conditions as well
as to be shown tie show places of the islands. They asked questions. They
sought information. Every avenue of information was opened to them. They
were given every facility to find oat. Tie result was "a tour that in net re-
sults of information to anyone making the tour and seeking information, eould
not be surpassed.

This soavenir pampMet is an account of that tour. There is an introdue-- ,
tien telling what the Coagressraen came for, who came, 'and why they came.
Their trip from Chicago to Honolulu is pleasingly told by E. G. Lowrey, the
"Wahington correspondent of the Xew York Evening Post, who accompanied
the party here. The tour itself is described oy E. O. ilatheson of the Adver-
tiser staff who accompanied the party on its tour. The pamphlet includes some
"Facts About Pearl Harbor" by It A. Thurston. The souvenir contains sixtv
pages. It is illustrated with seventy-nin-e Lalf-ioc- e cuts, all bat three or four
of which were made especially for this publication. There are in addition two
maps, one of the Hawaiian Group and another of Pearl Harbor.

As promotion literature, it cannot be surpassed. It contains the things
that people want to know about the islands, and they are Illustrated with new
and up to date pictures. The party included nearly fifty people from the
"States, Congressmen and their wives, sons, and daughters. In the States repre- -.

sented by this party the souvenir can hardly fall into the hands of an intelli-ce- nt

man or woman who will not- have a. personal interest, near or remote,
political or personal, in some one ox more of the party. alone wiE give the
publication a value that is incalculable. -

IBHSIJTTnH t,mimiai
THE LOCAL 'FINANCIAL SITUATION.

There is no apprehension felt by local bankers that they can not handle
the present financial situhtion heie, which, so far as it contains any difficulty,
is forced upon them by the financiers in San Francisco, who in turn are under
compulsion of circumstances existing all over the mainland. Jhe stipulation
accepted from San Francisco of taking clearing-hous- e certificates in settlement
of balances to the credit of Honolulu banks and their clients is but au ex-

tension of the saving measures taken at all the financial centers. Cablegrams
were received by the local banks yesterday stating that clearing-hous- e paper
had been adopted in the large cities throughout the country.

As previously stated in this paper, the immediate inconvenience produced
here, through the stipulation mentioned, is caused by tho prevention of "the
importation of coin, usual at this season, for relieving the heavy drafts on
circulation made by the collection of taxes. There being no clearing houso here
this difficulty has been met in part by an arrangement, effected at a conference
of the bankers with the Governor, whereby certificates of deposit will be
accepted in payment pf taxes for sixty days, the Government cashing this paper
only as its necessities may from time to time demand.

Besides the effect of the semi-annu-
al collections of taxes, on the circulation,

the local banks have a load to carry every month in providing for the payrolls
of the plantations. Much of this money goes directly into circulation-a- t once,
in great measure finding its way back to the banks. Yet there is a considerable
leakage, amounting to something like a million dollars a year, of this nioney
which practically disappears. This creates another cause for periodical im-

portations of gold. A. balance of trade against the Territory, in its commerce
with foreign countries, occasions some further drain. Thus, for the eight
months ending with August the imports from foreign countries amounted to
$2,994,744, while Hawaii's aggregate exports of both domestic and foreign
merchandise in the same period were but $169,41S. The adverse balance of
trade, which eats up so much of our exchange credit, is therefore $2,S2o,32G. Of
this sum $1,003,000 goes to Japan, from which Hawaii imported $1,147,727 worth
of merchandise in the eight months stated, while sending to that country mer-

chandise valued at but $144,727. By the way, for the period named our
imports from Japan show an increase of $2S4,717 over the corresponding period
of 1906.

All of the foregoing facts and figures indicate the necessity-fo-r periodical
importations of gold. Therefore an easing up of the local stringencv will
depend very largely on the time when gold may again be imported.

At the same time the measures already adopted here as stated will aid
the bankers materially in commanding the situation. Up till the end of August
they got along without importing any coin, while for the first eight months of
1906 Hawaii received $150,000 in gold from the mainland. Another very im-

portant factor in the maintenance of financial equilibrium here is the consent
of the United States Government, which it is learned has been obtained, for
leaving collections of federal revenue in the local depository to the full amount
of the legal security furnished by that institution.

Over and above all, the best security this community possesses is that of
confidence in its own resources and in the ability and integrity of its leading
financiers. In this connection may be quoted the opening words of an article
in a recent issue of the San Francisco Daily Commercial Xews. The article
deals with a too prevalent ignorance of the public in financial matters, giving
instances where manifestations of this quality produced disasters that, in the
actual condition of things, ought not to have occurred such as runson banks
caused by the return of a check marked "no funds" and by a report started
by some wag or ignoramus that a bank was in difficulty when at the regular
daily hour for closing it had hung up assign bearing the words "Bank .closed."
The Xews article begins thus:

"Cash, credit and confidence, but the greatest of these is confidence."" The
business of the world rests on these three factors. There is not enough of
primary money in the world to do the business of the world, if every transaction
must be settled in cash on the spot. There never has been enough money
in the world to literally pursue such a coune, and there never will be. It is
not at all necessary that there should be. Even if it were possible,-i- t would
be a cruel burden to impose sueh a task upon the people. Actual cash has
always played but a small .part in-'th- e daily transactions of life, and it always
will, and for the very good reason that the amount is entirely inadequate to
meet the requirements.- - This has ,always been recognized by people possessing
the least particle of common sense."

-- -
Jt would not be an unmixed evil if the critical habit of a certain evening

paper were ingrowing. Then, when it howled over the publication by the Adver-
tiser of an interview in whieh. a 5itizen called it down for f unauthorized"
statements, it would not make its principal first page display of an article
written to discredit this paper's news. The worst of it is, too, that the pre-
tended contradiction of the Adverfiser"is no contradiction at all, this paper
not having made the statements which are denied.

The issuance of clearing-hous- e certificates in San ' Francisco in small
denominations to enable employers to meet their payrolls, is carrying the device
of clearing-hous- e certificates farther "than it has probably ever been carried
before. It is in effect the creationof a new currency based on the aggregate
coin reserves of the clearing-hous- e banks.

-- f-

The real baseball spirit was shown at the Aala park games yesterday when
thousands stood throughout the showers to witness the games, their ardor

At one time there were no less than five hundred umbrellas up,
and the sight was a reallv marvellous one.

NO USE FOR AN EXTRA

SESSION OF CONGRESS

(Associated Press Cablegrams.)

(Continued from Page One.)

NEW YORK, November 5. In the opinion of Congressman
Charles N- - Fowler, of New Jersey, chairman of the House Committee
on Banking and Currency, it would be useless to call a special session
of Congress to consider the present financial situation and consider
remedial legislation. What the country needs now, he? states, is
a rest from useless alarms and a chance for the revival of faith and
hope. The regular session of Congress will be soon enough to con-
sider the financial situation.

LONDON, November 4. All the gold in the open market has
been purchased by the United States at a discount rate of six per
cent.

NEW YORK, November 4. The gold importations for the
local market amount to a total of $32,250,000.

The Trust Company of America and the Lincoln Trust Compa-
ny have suspended

SAN FRANCISCO, November 4 The circulation of clearing-
house certificates is proving satisfactory,
in this city. The attempt was made to compel the tenants of the
buildings damaged to pay the cost"? of repairs.

SAN PEANCISCO, Kcrember 2. The scores of the football games played
today follow: Princeton 16, Carlisle Indians 0; Pennsylvania 15, Iafayette,
0; Harvard 6, Brown 5; Cornell 18, Western University of Pennsylvania 5.

HONGKONG, November 3. The Scandinavian mission at
Nomher was stoned yesterday by a mob. t

SAN FRANCISCO, November 4. Forty clerks were busy in
the clearing house all day Sunday, preparing small clearing-hous- e

certificates in order that employers may be able to meet their pay-
rolls today.

NEW YORK, November 4. Seventeen leading financiers were
in conference with J. Pierpont Morgan, Sunday night, 'until a late
hour, regarding the present situation.

SAMARKAND, November 4-- A violent earthquake was ex-

perienced here, though litte damage was done.
SAN FRANCISCO, November 4. President David Starr Jor-

dan, of Stanford University, will speak at the Central American
Peace Conference, Washington, to be held November 11 and 12.

LONDON, November' 4. Emperor William, accompanied by
the Empress- - and by Chancellor von Buelow, will arrive November
11, to remain a week in Great Britain.

NEW YORK, November 4. The Cunard steamship Maureta-ni- a

will' arrive on her maiden trip to New York November 16.
SAN FRANCISCO, November 4-- The Japanese of San Fran-

cisco and other Pacific Coast points are celebrating the Emperor's
birthday.

SUPREME COURT

ID AH SING CASE

The Supreme Court yesterday render
ed a decision in the case of Ah Sing,

convicted In the Circuit Court of be-

ing present at a gambling game. Ah

Sing with sixty-seve- n others was ar-

rested over a year ago by the Terri

torial grand jury then in session. The
jurors surrounded the place whsjre the
gambling was going on, and held the
gamblers insido until the police, who
were sent for, arrived. "When the men
came up for trial the question of their
identification arose and the bail bonds

I that they signed wore offered in evi
dence by the prosecution over the ob-

jection of the defendants, to prove
their identity. Judge Robinson admit-

ted the bail bonds for this purpose.
The Supreme Court said this was error.
Ah Sing get3 a new trial. The 67 oth-

ers failed to perfect their appeals to
the Supreme Court and do not get' the
benefit of this decision. Most of them
were fined and have paid their fines.
Two of them are now in jail.

The text of the decision i3 as fol-

lows:

The Territory of Hawaii v. Ah Sing
and 67 others. Error to Circuit Court,
First Circuit. Argued October 17, 1907.
Decided November 4, 1907.

Hartwell, C. J., "Wilder and Ballou,
JJ.

Evidence execution of document.
A ball bond, purporting to be signed

by a defendant, offered in evidence for
the purpose of identifying him by
means of a recital therein, is Inadmis-
sible unless accompanied by evidence
that It was executed by the defendant.

OPINION OF THE' COURT BY
BALLOU, J.

The defendant Ah Sing, who we
have held Is the only person having
any standing In the prosecution of the
above entitled writ of error (ante, page
392), was convicted in the district court
of Honolulu and again on appeal in the
circuit court of the first circuit of
violating R. L. Sec. 3175 by being pres-
ent at a place where certain gambling
games were being carried on. The
assignments of error relied upon relate
to the lack of Identification of the ac-
cused and error In admitting In evi-
dence a bail bond for the purpose of
such identification.

The record shows that a room in
which gambling was going on was
raided by several members of the
grand jury, and sixty-eig- ht Chinese
who were there present were arrested.
These were taken to the police station,
where they were released upon deposit
ing cash ball. It does not appear from
the record when the arrested persons
first gave their names. Some days
later Ah Sing and sixty-seve- n others,
by name, were tried in the district
court of Honolulu and convicted. On
the same day an appeal bond was
given purporting to be signed by the
persons convicted and their surety,
containing the following recital:

"The condition of this obligation Is
such that whereas the above bounden
principals were arrested Upon a charge
of violating Section 3175 of the Revised
Laws of Hawaii, by being present at
a place where certain gambling games
were being carried on known as fan
tan and pal kau were being carried
on at which money or something of
value was lost and won and, whereas
the said principals were upon the 27th
day of November, A. D. 19C6, convicted
of said charge. by-th- e Honorable S.
H. Derby, Second District Magistrate
of the District Court of Honolulu,
County of Oahu, and sentenced to pay
a fine of twenty-fiv- e, dollars ($25.00)
and the costs of said prosecution, and
whereas said principals have appealed
from the judgment of said Court to the
CJZU

at brilliant last Gene--
the trial In the circuit court some

of the defendants were Identified by
name or appearance as having been In
the room on the occasion testified to.
In the case of others, including Ali
Sing, no witness was called either to
identify them as having been present
at the gambling game or as having
been among those were "arrested
and taken to the police station. For
evidence of identification the prosecu-
tion relied upon the Introduction in
evidence of the bail bond above refer-
red claiming that recital wa3 an
admission that the persons named and
signing as principals were arrested,
and this, coupled with the evidence
that the persons arrested were guilty
of the offense, and tbe "presumption of
luentity 01 persons from identity of
names, was sufficient to support a
conviction.

The evidence furnished by the bail
bond is meager and unsatisfactory so
far as it connects the persons signing--

twin me misaemeanor in auestlon. it
does not specify any time or occasion
on which they were arrested and itmay be doubted whether such a recital
Inserted incidentally in a document
designed for an entirely different pur-
pose and signed by persons unfamiliar
witn the language in which it was
written could be sufficient to sup-
port a conviction in the absence of all
other identification,

"We not find It necessary to pass
upon this point, however, as we ofthe opinion the bond wa3 Improp-
erly admitted in evidence for the pur-pose for which it was offered. Al-
though the name of Charles F. Chil-llngwo-

appears on the bond as anattesting witness to the signatures of
the principals and surety no proof by
such witness or otherwise of exe-
cution was offered. The u

v.uinese'uc "'uusui me ponce stationefearged with being present at
bling game on cash bail

SaSOS

ONE DOT III THE

FEDERAL tHIt
Judge Dole yesterday sentenced

boatswain of the Maul, to three
months" imprisonment for assaulting"

Jack Kalllanu, on the high seas, on the
Maul. It was-Jac- k first voyage a3 a
sailor.

The trial of Frank Dillon, formerly
assistant postmaster at Kahalul, in-

dicted for embezzling $109.69 of post-offi- ce

money order funds,, was set for
December 19, 1907.

Alexander C. Dowsett pleaded not
guilty of adultery his trial was
set for January 2, 190S.

Joseph Kane and Napaona pleaded
guilty, one to 'fornication and the other
to adultery', and will be sentenced to-

day.
The trial Jurors for the term were

called and sworn. Charles Fox was
excused on account of sickness: J. C.
Gait, on account of his work; George
H. Hartwell, because he does not
understand English enough, and
Thomas J. Ryan because of detective
hearing. John Efflnger forgot to ap-

pear and was brought in on a bench
warrant. The personnel of the panel is
as follows: William Lishman, Jack-H- .

Mayatt, J. N. "Wood. John Cassidy.
E. C. Bond, Wm. King, W. F. Heil--
bron, Erllng Maklun, Alex. Garvie.
Win Chalmers, W. S. Terry. Samuel
Parker, TVm. Pullar, E. A. Mclneniy.
F. H. KUby, S. A. Walker, F. A. May-fiel- d,

Daniel Lovell, John T. Molr and
John Efflnger.

TllE SUPREME COURT.
I11 the Supreme Court yesterday, the

appeal from Judge De Bolt's refusal
to discharge Ching Tai on habeas cor-

pus was argued and submitted by W.
"W. Thayer for the appellant, and Depu-
ty Attorney General M. P. Prosser for
the Territory. It was taken upder

The cases of "W. W. Bierce, Limited.
C. J. Hutchins, trustee; Frank

Lucweiko against Pratt, and Kaae vs.
Richardson et al., were all set for argu-
ment next Monday.

The court will meet again this morn-- ,
ing.

LOWRIE'S XEW COMPLAINT.

The motion for leave to file an
amended complaint in the Lowrie case
was filed yesterday by Judge illiman.

principal change is in the parties
defendant. The defendants now pro-

posed II. Baldwin, J. B., W. R.
and G. P. Castle, the'S. X. Castle es-

tate, J. P. Cooke and Wallace M. Alex-
ander.

FINAL ACCOUNTS.
"W. O. Smith as administrator of the

estate of the late' James W. Glrvin.
yesterday filed his final accounts and
asked for his discharge. The total
value of the estate administered is
$4034.2S.
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The large reception hall at the Japa-
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ral Saito receiving with Mrs. Saito In
honor of the birthday anniversary of
the Emperor of Japan. The affair was
limited to the resident Japanese of
Honolulu, all the leading Japanese
merchants, professional men and oth-er- s,

with their wives, attending.
After the formal reception there was

a patriotic and musical program ren-
dered, also typically Japanese. The
room itself was beautifully decorated
with flags and greens, the emblems of
Nippon, America and Great Britain
being entwined.

h
Delegate Kuhio had a quite, long

conierence witn Governor Frear yes-
terday at the Governor's office regard-
ing matters to be urged at Washing-
ton. The object was to arrive at a
mutual understanding in regard to
such matters.

-.- -

AN INFFALLIBLE REMEDY.
No matter how severe an attack of

diarrhea may be, Chamberlain's Colic,
Cholera and Diarrhea Remedy nevsr
falls to give relief. You cannot afford
to be without It. For sale by all deal-
ers. Benson, Smith & Co., agents forHawaii.

signatures of the defendants ha'd not
been Identified.

To convict a defendant by his own
written admission it would seem es-
sential that there be some evidence
that he signed the writing or that thesignature was his. The tendency to
"Murac "w a signed document is all
that it mutely purports to be, withoutrequiring external evidence of author-sni- p,

is one which must be constantlynhZJaL "rove.d- - Hen
i warded against..
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